                        CHAPTER 3  FISCAL YEAR

                   ARTICLE I  FISCAL YEAR ORDINANCE

SECTION 3-101

Whereas, the Town of Freeport's fiscal year is currently a period from 

January 1 through December 31, and whereas, the Maine School Finance 

Act of 1975 stipulates that the Freeport Department of Education shall 

operate effective on July 1, 1977, with a budget year for a period 

from July 1 through June 30, and whereas, the variancce between the 

budget year for the Department of Education and the Town's Fiscal Year 

will result in two separate budget review sessions within the current 

fiscal year period, and whereas, Article VI, Section 6.01 of the 

Freeport Town Charter provides that the Town Council:"may, by 

ordinance, change the fiscal year to conform to general municipal 

practice in the State".  Therefore, the Town of Freeport hereby 

ordains - that the Town of Freeport's Municipal Fiscal Year shall 

commence on July 1 and end on June 30, and that the period from 

January 1, 1977 to June 30, 1977 shall constitute a separate and 

distinct fiscal period for purposes of instituting a transition from 

the current fiscal year.
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